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PUBLIC FACILITIES FEE CREDIT 
AND 

ENTITLEMENT FUND 
AGREEMENT 

 
AMENDMENT 

 
This Amendment to Public Facilities Fee Credit and Entitlement Fund Agreement 

with SP/CCI, LLC for Acquisition of Parcels APN 478-120-003 & -004 dated December 
14, 2011 (“Amendment”), is entered into by between the City of Moreno Valley, a 
municipal corporation (“City”) and SP/CCI, LLC, a California Limited Liability Company 
("Developer") on this           day of  , 2021. 

 
RECITALS: 

 
WHEREAS, City and Developer entered into a Public Facilities Fee Credit and 

Entitlement Fund Agreement with SP/CCI, LLC for Acquisition of Parcels APN 478-120- 
003 & -004 dated December 14, 2011 (“Agreement”); and 

 
WHEREAS, pursuant to the Agreement, City and Developer agreed that the Public 

Facilities Fees and Entitlement Fund shall be effective for 10 years, effective from the 
date this agreement is fully executed or the date of escrow closing; and 

 
WHEREAS, Developer has requested an extension in the term of the Agreement 

for a period of five years which City is not legally obligated to provide under the terms and 
conditions of the Agreement. 

 
NOW THEREFORE, IN CONSIDERATION OF THE COVENANTS, CONDITIONS 

AND PROMISES CONTAINED HEREIN, THE PARTIES HERETO AGREE AS 
FOLLOWS: 

Section 1. Recitals 

The Recitals set forth above are true and correct and are hereby incorporated into 
this Amendment by this reference, as though set forth in full herein. 

Section 2. Term Extension 
 

The term of the Agreement shall be extended to December 14, 2026, subject to 
the terms and conditions of this Amendment. 

 
Section 3. Nexus/Reasonable Relationship Challenges 












